
 

 

 

 
STIRLING ALBION FOOTBALL AND ATHLETIC CLUB LIMITED (“CLUB”) 

 
HEADLINE SUMMARY OF MAIN TERMS OF PROPOSED INVESTMENT 

 

 

 

This note summarises the main terms in relation to a proposed investment in the Club 

(“Investment”).  IT IS NEITHER A COMPREHENSIVE SUMMARY NOR LEGAL ADVICE. 

 

1. It is proposed that John Neill (“JN”) and Colin Rowley (“CR”), acting through a newly 

formed limited liability partnership (“LLP”), shall invest £600,000 in the Club by way 

of an unsecured loan (“Loan”). 

 

2. The purpose of using the LLP is to allow other persons to contribute to the Loan 

funds in addition to JN and CR, as may be appropriate. 

 

3. As part of the Investment JN and CR shall become directors of the Club and JN the 

Club’s chairman. 

 

4. The Loan is for £600,000 and is unsecured.  Its purpose is to implement an agreed 

business plan between the Club and JN and CR. 

 

5. There shall be an initial advance of £350,000, with subsequent annual advances of 

£50,000 a year over the next five years. 

 

6. Interest on the Loan is at 1.5%pa, above Bank of England base rate, payable ONLY 

if the club’s valuation has increased sufficiently, to cover this.  

 

7. JN and CR can be removed, by the Trust, if any of the following success parameters 

are not met: 

 

a) the Club to retain, AT LEAST, its current valuation at any point 

b) the Club being promoted to Scottish League 1 by the start of Season 2022/23; 

and 

c) the Club being promoted to the Scottish Championship by the start of Season 

2026/27.  

 

8. The Loan or part thereof is only repaid in the normal course if the Club’s valuation is 

such as to allow such payment. 

  

9. The Loan CANNOT be repaid at any stage, if by repayment, it would cause the Club 

to fall below its’ initial valuation. 

 

10. The LLP shall be given 20 redeemable, non-voting, no-dividend shares in the Club.  

If there is an increase in the valuation of the Club, the Club shall retain 50% of said 



 

 

increase, and the LLP shall be entitled to 50% of the increase in valuation through 

the redemption of these shares.  These may be redeemed one at a time. 

 

11. The agreement contains standard protections (“warranties”) for the LLP regarding to 

the condition of the Club at the time of the Investment which, if not correct, would 

result in the Loan becoming repayable. 

 

12. These warranties though, have been kept to the minimum for such a transaction. 

 

13. The agreement also contains certain restrictions over the activities of the Club to 

protect against shareholders over-ruling decisions of directors. This is to allow the 

consortium to use the Investment as they consider appropriate for the benefit of the 

Club and to drive the Club forward as quickly as possible, without delays.  

 

14. JN and CR consider that this agreement does not put the Club at any additional risk 

and in fact, protects the Club in many respects beyond its current levels of protection.  

 

15. The trust will be offered 2 seats on the club board, to influence decision making at a 

community & club based level. They will not become involved in the “day-to-day” 

running of the club, or be affecting any footballing decisions. They will, however, 

have roles to carry out on the club board, which would include interacting with the 

community, and promoting the club & the trust throughout the area. They will also be 

expected to liase with the Trust Board, and the membership, to keep them fully 

informed and up-to-date with the operations at club level.  


